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KRONOS PRICING STRUCTURE 

Kronos pricing principles 

Kronos is financed by the participating current-account holders. 

  

Danmarks Nationalbank considers it important that the pricing structure 

is non-discriminatory, does not restrict the use of the system and is 

transparent.  

 

For each participant, the pricing structure comprises two components:  

 

1. A monthly fee to cover current fixed operating costs and any costs for 

the further development of Kronos. 

2. A variable monthly consumption charge to cover the individual 

participant's actual use of the system 

The monthly fee depends on the individual participant's choice of mod-

ules in Kronos and the distribution key, cf. below. 

Two Kronos modules 

Kronos consists of two modules: 

1. The Basic module (contains all functions for the handling of 

payments, including the Kronos terminal) 

2. The Poseidon module (enables account holders using SWIFT to remit 

and receive payments via SWIFT to and from account holders without 

SWIFT). 

The Basic module is mandatory and all current-account holders are regis-

tered to this module. The Poseidon module is optional and used by 

SWIFT account holders who require a high degree of STP (straight 

through processing).  

The monthly fee of each participant depends on the choice of modules. 

The modules are priced individually, and the costs of each module are 

distributed among the participants using that particular module. 



 

Costs 

The Kronos users are charged the costs of operating Kronos from Dan-

marks Nationalbank. Furthermore all development costs of Kronos are 

charged to the users. 

Further development of Kronos 

Kronos is subject to ongoing development in line with developments in 

the financial sector and payment systems trends. As a general rule, the 

costs of further development are levied in the following year via the 

monthly fee.  

Fixed operating costs in Kronos 

In addition to development costs, participants are charged a monthly fee 

to cover fixed operating costs. Fixed operating costs cover the BEC's 

running of the system and are fixed for one year at a time. "Pure" operat-

ing costs and total monthly charges since 2011 are shown in Table 1. In 

here 75 per cent of the total fixed operating costs are distributed among 

all participants (the Basic module). The remaining 25 per cent of the fixed 

operating costs are distributed among the participants who have opted 

for the Poseidon module. 

 

 

Distribution of costs among participants  

Kronos costs are distributed among the participating account holders in 

accordance with a distribution key based on the participants' working 

capital as calculated by the Danish Financial Supervisory Authority. In the 



 

calculation of the distribution key, the working capital of each participant 

is weighted by the weights set out in Table 2.   

 

 Working capital, kr. million Weight, 

per cent 

1st interval 0 – 100 100  

2nd interval 100 – 250 90 

3rd interval 250 – 1,000 75 

4th interval 1,000 – 2,000 60 

5th interval 2,000 – 5,000 50 

6th interval 5,000 – 15,000 40 

7th interval More than 15,000 15 
 

According to Table 2, a participant with working capital of e.g. kr. 500 

million will have adjusted capital of (100*100%+150*90%+250*75%) = kr. 

422.5 million. 

For each Kronos module, each participant pays a share of the module 

costs equivalent to the participant's share of the total adjusted working 

capital of the participants in that module. If the participant from the ex-

ample above chooses a module that is selected by participants with total 

adjusted working capital of kr. 25 billion, the participant is to pay 

422.5/25,000 = 1.69 per cent of the costs for this module. 

For mortgage banks, branches of foreign banks and others whose work-

ing capital is not compiled by the Danish Financial Supervisory Authority, 

an estimated value is applied, based on the participants' current-account 

transaction volumes. In practice, participants with no working capital are 

assigned a value corresponding to a participating bank with an equiva-

lent transaction volume. 

Transaction prices in Kronos 

Current transaction prices in Kronos are set out in Table 3. The partici-

pants' own SWIFT costs are not included.  

  



 

Price per transaction in kr. 

Payments 

Domestic payment1) 

0 – 1,000 payments per month 

1,001 – 2,500 payments per month 

2,501 – 5,000 payments per month 

5,001  

 

1.00 

0.50 

0.25 

0.10 

Own transfers, including standing orders1) 1.00 

Poseidon/SWIFT payment from terminal account holder 2) 

Poseidon/SWIFT payment to terminal account holder 

4.27 

3.00 

Kronos terminal 

User fee per month 35.00  

Terminal update per update 0.015  

SWIFT service messages 

SWIFT MT 900 0.97 

SWIFT MT 910 0.97 

SWIFT MT 941 0.97 

SWIFT MT 942 0.97 

SWIFT MT 950 0.97 

SWIFT MT 298sub251 0.97 

SWIFT MT 298sub999 0.97 

  

 

Invoicing 

A monthly invoice is sent from BEC to the participants to settle the previ-

ous month's transaction volume in Kronos. At the same time, the monthly 

fee is charged to cover fixed costs for the previous month. Invoices are 

created automatically on the last banking day of the month for which it is 

charged. On the first banking day after the 20th of the following month, 

the amount is debited to the participants' current-accounts. 

If a participant is connected to Kronos during a month, the monthly fee 

for the entire month is charged to the participant. If a participant leaves 

Kronos during a month, no monthly fee is charged for that month.  



 

DN-Forespoergselsservice (Inquiry system) 

The system is used for handling monetary -policy instruments, Treasury 

bills and cash depots. The price of using the functionalities of DN-

Forespoergselsservice is set out in Table 4. 

 

DKK 

Functions 

Transfer/trading 

Connection fee 

Outstanding account with branch sort code 

Account statement 

1.50 

2,555.72 

3.71 

1.24 

 

Annual adjustment of prices in Kronos 

The fixed monthly costs and transaction prices in Kronos will be subject 

to annual review in order to ensure that the proceeds correspond to 

Danmarks Nationalbank's costs of running Kronos. 

The key for distribution of costs among participants will be reviewed 

once a year. 

The monthly fee of individual participants may change during the year. 

This will be the case if other participants leave Kronos or merge. In both 

cases, the remaining participants will see their share of the total working 

capital change – and therefore also their monthly fee.  

If participants merge and subsequently act as one participant in Kronos, 

the merged participant is allocated a value of working capital equivalent 

to the sum of the original participants. When the Danish Financial Super-

visory Authority publishes the working capital of the merged participant, 

this value is used instead.  

 

Replacement of Kronos with "Kronos2" 

Danmarks Nationalbank is in the process of implementing a successor to 

Kronos, called "Kronos2", which is scheduled to be operational in April 

2017. The ongoing costs associated with Kronos2 and the price structure 

will be announced separately. 


